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IN THE NAME OF ALLAH
THE BENEFICENT, THE MERCIFUL

 

The mills crushed 363,306 tons of sugarcane at an average recovery of 8.91% and 
produced 32,402 tons of sugar as compared to 606,623

CHIEF EXECUTIVE‘S REVIEW
On behalf of the Board of Directors, I am pleased to present to you the unaudited 
accounts of the Company for the third quarter ended June 30, 2019.

 

   

tons of sugarcane at an average 
recovery of 9.53% and production of 57,835

 

tons of sugar in the previous period.

 
by the Government for Season 2018-2019 is Rs. 180/-

 
per 40 KG. 

The directors are pleased to place on record their appreciation for the devoted and 
dedicate

 

  

Karachi:  July 26, 2019                                

                           ( GHULAM AHMED ADAM )
CHIEF EXECUTIVE



                                  
                          

        

June 30, September 30,

Note 2019 2018

Rupees Rupees 

(Unaudited) (Audited)
ASSETS

5 1,800,063,726 1,814,627,166

Long term deposits 32,400 32,400

1,800,096,126 1,814,659,566

Stores and spares 152,282,472

           

145,308,884

Stock in trade 6 1,152,876,152

        

1,244,944,640

            

Short term investments 23,636,475

             

23,636,474

                 

Trade debts - considered good 7 37,818,116

             

57,530,400

                 

Loans and advances - considered good 8 175,651,069

           

174,079,566

               

Deposits and prepayments 3,641,424

               

8,247,391

                   

Rebate receivable 10,822,087

             

133,827,563

               

Others receivables - considered good 1,208,922

               

1,026,192

                   

Interest accrued 2,641,953

               

2,349,331

                   

47,512,494

             

66,715,790

                 

Cash and bank balances 9 128,382,091

           

28,661,326

                 

1,736,473,255

        

1,886,327,557

            

3,536,569,381

        

3,700,987,123

            

Share capital and reserves

Authorized Share Capital
25,000,000 ordinary shares of Rs 10/= each 250,000,000

           
250,000,000

               

Issued, subscribed and paid up capital 172,909,620
           

172,909,620
               

34,228,592
             

185,203,797
               

Surplus on revaluation of property and plant 393,705,755
           

394,254,490
               

General reserve 200,000,000

           

200,000,000

               

Share premium 172,909,620

           
172,909,620

               

973,753,587
           

1,125,277,527
            

Non-Current Liabilities

Director's subordinated loan 10 22,426,137             21,008,091                 

11 194,297,990           282,285,660               

Deferred liabilities 112,992,290           101,236,903               

329,716,417           404,530,654               
Current Liabilities

Short term borrowings 12 1,668,533,022        1,233,855,153            
Trade and other payables 13 384,027,562           794,899,332               
Accrued markup 56,788,389             26,176,195                 

110,844,813 103,408,730

Provident fund payable 7,205,935 7,139,875

Unclaimed dividend 5,699,657 5,699,657

2,233,099,378 2,171,178,942

Contingencies and commitments 14
3,536,569,381 3,700,987,123
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2019
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME  (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2019

Total comprehensive (loss) / Income



          

 

Nine months period ended

June 30, June 30,

2019 2018

Loss before taxation (113,710,697) (31,145,808)
Adjustments for non cash charges and other items:

Depreciation expense for the period 61,612,850 52,742,059

Finance cost 153,011,570           85,478,586    

(Loss) / Gain on disposal of property, plant and equipment -                          -                 

Provision for gratuity 149,160                  120,941         

214,773,580           138,341,586   

101,062,883
           

107,195,778
   

Working capital changes

(Increase) / decrease in current assets

Stores, spares and loose tools (6,973,588)             (11,254,609)    
Stock-in-trade 92,068,488             193,992,812   
Trade debts and other receivables 19,712,284             8,811,440      
Short term loans and advances (1,571,503)             41,912,490    

Deposits and prepayments 4,605,967               4,507,548      

Interest accrued (292,622)                (500,368)        

Other Receivable (182,730)                -                 

Rebate receivable 123,005,476           (119,074,876)  

230,371,772           118,394,437   
Increase in current liabilities

Provident fund payable 66,060                    -                 

Trade and other payables (410,871,770)         (124,980,789)  

(180,433,939)         (6,586,352)     

(79,371,056)           100,609,426   

Taxes paid (6,478,272)             649,217         

Gratuity paid (22,166)                   -                 

Finance cost paid (120,981,330)         (61,619,734)    

(206,852,823)         39,638,909    

Acquisition of property, plant and equipment (47,791,895)           (236,100,876)  

Proceeds from disposal of property, plant and equipment 239,202                  -                 

(47,552,693)           (236,100,876)  

Long term loan  (repaid) / obtained- net (80,551,587)           180,579,843   
Short term loan obtained / (repaid)- net 434,677,869           (15,590,145)    

354,126,282           164,989,698   

Net increase / (decrease) in cash and cash equivalents 99,720,765             (31,472,269)    

Cash and cash equivalents at the beginning of the period 52,297,800            94,104,443

Cash and cash equivalents at the end of the period 152,018,565 62,632,174

Cash and cash equivalents comprise of the following:

- Cash and bank balances 128,382,091 39,114,020

- Short term investments 23,636,475 23,518,154

152,018,565 62,632,174

–––––––––– Rupees ––––––––––

CONDENSED INTERIM STATEMENT OF CASH FLOWS  (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2019
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FOR THE PERIOD ENDED JUNE 30, 2019
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY  (UNAUDITED)

Revenue Reserve

Total

Balance as at October 01, 2017 172,909,620

  

172,909,620

     

200,000,000

     

393,910,254

    

213,429,359

       

1,153,158,853

Loss for the period ended June 30, 2018 -

                 

-

                   

-

                   

-

                  

(27,586,449)

        

(27,586,449)

   of property and equipment - net of tax -

                 

-

                   

-

                   

(1,116,782)

       

1,116,782

           

-

Reversal of deferred tax liability on revaluation 

   surplus due to change in tax rate -

                 

-

                   

-

                   

2,053,571

        

-

                     

2,053,571

Balance as at June 30, 2018 172,909,620

  

172,909,620

     

200,000,000

     

394,847,043

    

186,959,692

       

1,127,625,975

Balance as at October 01, 2018 172,909,620

  

172,909,620

     

200,000,000

     

394,254,490

    

185,203,797

       

1,125,277,527

Loss for the period ended June 30, 2019 -

                 

-

                   

-

                   

-

                  

(152,057,313)

      

(152,057,313)

   of property and equipment - net of tax -

                 

-

                   

-

                   

(1,082,108)

       

1,082,108

           

-

Reversal of deferred tax liability on revaluation 

   surplus due to change in tax rate -

                 

-

                   

-

                   

533,373

           

-

                     

533,373

Balance as at June 30, 2019 172,909,620

  

172,909,620

     

200,000,000 393,705,755

    

34,228,592

         

973,753,587

Capital Reserves

––––––––––––––––––––––––––– Rupees –––––––––––––––––––––––––––

Share Capital Share Premium
General 

reserve

Surplus on 

revaluation of 

Property and 

Equipment

Accumulated 
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NOTES TO THE CONDENSED INTERIM FINANCIAL REPORT  (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2019
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There are certain amendments and an interpretation to approved accounting and reporting standards which are mandatory for the Company's annual accounting period 
which began on July 1, 2018. However, these do not have any significant impact on the Company’s financial reporting and, therefore, have not been detailed in these 
condensed interim financial statements.
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June 30,
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June 30,

June 30,
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June 30,
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June 30, June 30,

June 30,

Remuneration of Chief Executive and Directors
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