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(GHULAM AHMED ADAM)

CHIEF EXECUTIVE

ADAM SUGAR

 

MILLS LIMITED 

 
IN THE NAME OF ALLAH

THE BENEFICIENT, THE MERCIFUL

 

CHIEF EXECUTIVE`S REVIEW

On behalf of the Board of Directors, I am pleased to present to you the unaudited 

accounts of

 

the Company for the rst

 

quarter ended December 31, 2019. 

OPERATING RESULTS : 

                                                      

December 31, 2019 December 31, 2018

Cane Crushed - Metric Tons                90,118

                                  

61,282 

Average Recovery 

                               

9.23%

                                      

7.11% 

Sugar Produced - Metric Tons              7,890

                                

3,639

Commenced Crushing on 26-11-2019 15-12- 2018

Number of season days 36 17

The minimum support price of sugarcane has been increased by the Government from 

Rs.180 to Rs.190 per 40 KG but the growers are supplying the sugarcane above the 

support price.

The directors are pleased to place on record their appreciation for the devoted and 

dedicated services of the ofcers, staff and workers of the company.
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS AT DECEMBER 31, 2019

December 31, September 30,

Note 2019 2019

Rupees Rupees 
ASSETS

Non-Current Assets 

Property, plant and equipment 4 5,070,029,250 5,115,423,652

Long term deposits 32,400 32,400

5,070,061,650 5,115,456,052

Current Assets 

Stores and spares 155,680,010 147,819,584

Stock in trade 5 743,314,030 928,868,777

Short term investments 25,323,290 25,323,290

Trade debts - unsecured 6 65,470,541 65,470,541

Short term loans and advances 7 36,417,145 87,628,408

Trade deposits and short term prepayments 4,306,515 1,493,151

Rebate receivable 10,860,305 10,860,305

Others receivables - considered good 1,060,159 1,508,922

Interest accrued 1,159,204 1,159,204

Tax refunds due from government 39,877,313 39,633,337

Cash and bank balances 8 102,418,051 70,088,017

1,185,886,563 1,379,853,536

6,255,948,213 6,495,309,588

EQUITY AND LIABILITIES

Share capital and reserves

Authorized Share Capital
25,000,000 ordinary shares of Rs 10/= each 250,000,000 250,000,000

Issued, subscribed and paid up capital 172,909,620 172,909,620

Revenue reserve:

Unappropriated (losses) / prot 38,114,417 (29,603,177)

Revaluation surplus on property, plant and machinery - net 2,841,421,750 2,867,668,114

Capital reserve:

General reserve 200,000,000 200,000,000

Share premium 172,909,620 172,909,620

Capital contribution from Director 8,737,612 8,737,612

3,434,093,019 3,392,621,789

Non-Current Liabilities

Director's subordinated loan 9 23,414,042 22,898,819

Long term nance - secured 10 140,954,708 172,626,930

Deferred liabilities 11 791,129,445 801,849,791

955,498,196 997,375,540
Current Liabilities

Short term borrowings 12 620,657,407 1,194,210,333

Trade and other payables 13 1,037,133,589 734,091,149

Accrued markup 84,634,705 53,083,858

Current maturity of long term nancing 109,658,730 109,658,730

Provident fund payable 8,430,220 8,425,842

Unclaimed dividend 5,842,347 5,842,347

1,866,356,999 2,105,312,259

Contingencies and commitments 14
6,255,948,213 6,495,309,588

The annexed notes from 1 to 18 form an integral part of these nancial statements

�. �D�U�D�F�K�L���������W�K���)�H�E�U�X�D�U�\������������

OMAR G.ADAM
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2019

�' �H�F�H�P�E�H�U�������� �' �H�F�H�P�E�H�U��������
Note �������� ��������

�5�X�S�H�H�V �5�X�S�H�H�V

Turnover - net 15

      

863,767,374 637,507,033

Cost of sales (748,714,630) (602,320,187)

Gross prot 115,052,744 35,186,846

Administrative expenses (19,852,034) (19,894,757)

Selling and distribution cost (2,149,404) (489,694)

(22,001,438) (20,384,451)

Operating prot 93,051,307 14,802,395

Other income 3,217,608 597,763

Finance cost (49,503,440) (23,808,498)

Other Operating Expenses (3,320,349) -

(49,606,181) (23,210,735)

Prot / Loss before taxation 43,445,126 (8,408,340)

Taxation (1,973,896) (7,968,838)

Prot / Loss after taxation 41,471,230 (16,377,178)

Earning / Loss per share- basic & diluted 2.40 (0.95)

The annexed notes from 1 to 18 form an integral part of these nancial statements

�. �D�U�D�F�K�L���������W�K���)�H�E�U�X�D�U�\������������

OMAR G.ADAM
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME  (UNAUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2019

�'�H�F�H�P�E�H�U�������� �'�H�F�H�P�E�H�U��������
�������� ��������

�5�X�S�H�H�V �5�X�S�H�H�V

Loss after taxation 41,471,230 (16,377,178)

Other comprehensive income 

Remeasurement of dened benet liability - -

Decrease in deferred tax liability on surplus on revaluation - -

of xed assets due to change in tax rate

- -

Total comprehensive loss 41,471,230 (16,377,178)

The annexed notes from 1 to 18 form an integral part of these nancial statements

�.�D�U�D�F�K�L���������W�K���)�H�E�U�X�D�U�\������������

OMAR G.ADAM
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�' �H�F�H�P�E�H�U�������� �' �H�F�H�P�E�H�U��������
�������� ��������

�5�X�S�H�H�V �5�X�S�H�H�V

�&�$�6�+���)�/ �2�:�6 ���)�5�2�0���2�3�(�5�$�7�,�1�* ���$�&�7�,�9�,�7�,�(�6

Loss before taxation 43,445,126

             

(8,408,340)

        

�$�G�M�X�V�W�P�H�Q�W�V��
Depreciation 55,783,107

             

21,025,092

       

Finance cost 49,503,440

             

23,210,735

       

Provision for Workers Welfare Fund 982,075

                 

 -

                    

Provision for Workers Prot Participation Fund 2,338,274

              

 -

                    

Gain on disposal of property, plant and equipment (2,357,656)

             

 -

                    

Provision for provident fund 166,572

                 

 -

                    

106,415,812

           

44,235,827

       

�2�S�H�U�D�W�L�Q�J���S�U�R�¿�W���E�H�I�R�U�H���Z�R�U�N�L�Q�J���F�D�S�L�W�D�O���F�K�D�Q�J�H�V 149,860,938

           

35,827,487

       

�:�R�U�N�L�Q�J���F�D�S�L�W�D�O���F�K�D�Q�J�H�V��
�' �H�F�U�H�D�V�H���������L�Q�F�U�H�D�V�H�����L�Q���F�X�U�U�H�Q�W���D�V�V�H�W�V
�6�W�R�U�H�V���D�Q�G���V�S�D�U�H�V�� (7,860,426)

              

(8,858,653)

        

�6�W�R�F�N���L�Q���W�U�D�G�H�� 185,554,747

           

250,794,454

     

�7�U�D�G�H���G�H�E�W�V -

                          

19,712,284

       

�5�H�E�D�W�H���U�H�F�H�L�Y�D�E�O�H -

                         

 -

                    

�/�R�D�Q�V���D�Q�G���D�G�Y�D�Q�F�H�V 51,211,263

             

(104,872,109)

     

�' �H�S�R�V�L�W�V���D�Q�G���S�U�H�S�D�\�P�H�Q�W�V (2,813,364)

              
727,797

            

�,�Q�W�H�U�H�V�W���D�F�F�U�X�H�G���R�Q���V�K�R�U�W���W�H�U�P���L�Q�Y�H�V�W�P�H�Q�W -
                         

-
                       

�2�W�K�H�U���5�H�F�H�L�H�Y�D�E�O�H�V 448,763
                  

31,406
              

�,�Q�F�U�H�D�V�H���������G�H�F�U�H�D�V�H�����L�Q���F�X�U�U�H�Q�W���O�L�D�E�L�O�L�W�L�H�V
�7�U�D�G�H���D�Q�G���R�W�K�H�U���S�D�\�D�E�O�H�V 302,060,365           287,856,224     

528,601,348
           

445,391,403
     �1�H�W���F�D�V�K���J�H�Q�H�U�D�W�H�G���I�U�R�P���������X�V�H�G���L�Q�����R�S�H�U�D�W�L�R�Q�V 678,462,285

           
481,218,890

     �)�L�Q�D�Q�F�L�D�O���F�K�D�U�J�H�V���S�D�L�G�� (17,437,369)

            

(22,139,582)

      
�3�U�R�Y�L�G�H�Q�W���I�X�Q�G���S�D�L�G (162,194)

                

 -

                    
�7�D�[�H�V���S�D�L�G (15,303,535)

            

(10,481,590)

      
(32,903,098)

            

(32,621,172)

      

�1�H�W���F�D�V�K���J�H�Q�H�U�D�W�H�G���I�U�R�P���������X�V�H�G���L�Q�����R�S�H�U�D�W�L�Q�J���D�F�W�L�Y�L�W�L�H�V 645,559,187

           

448,597,718

     

�&�$�6�+���)�/�2�:�6 ���)�5�2�0 ���,�1�9�(�6�7�,�1�* ���$�&�7�,�9�,�7�,�(�6
�&�D�S�L�W�D�O���H�[�S�H�Q�G�L�W�X�U�H (11,154,005)

            

(46,671,744)

      

�3�U�R�F�H�H�G�V���I�U�R�P���G�L�V�S�R�V�D�O���R�I���S�U�R�S�H�U�W�\�����S�O�D�Q�W���D�Q�G���H�T�X�L�S�P�H�Q�W 3,150,000

              

 -

                    

�&�D�S�L�W�D�O���Z�R�U�N���L�Q���S�U�R�J�U�H�V�V -

                         

 -

                    

�1�H�W���F�D�V�K���X�V�H�G���L�Q���L�Q�Y�H�V�W�L�Q�J���D�F�W�L�Y�L�W�L�H�V (8,004,005)

              

(46,671,744)

      

�&�$�6�+���)�/�2�:�6 ���)�5�2�0 ���)�,�1�$�1�&�,�1�* ���$�&�7�,�9�,�7�,�(�6
�/�R�Q�J���W�H�U�P���O�R�D�Q���R�E�W�D�L�Q�H�G (31,672,222)

            

(27,838,192)

      

�1�H�W���F�D�V�K�����X�V�H�G���L�Q���������J�H�Q�H�U�D�W�H�G���I�U�R�P���¿�Q�D�Q�F�L�Q�J���D�F�W�L�Y�L�W�L�H�V (31,672,222)

            

(27,838,192)

      

605,882,960 374,087,782

�&�D�V�K���D�Q�G���F�D�V�K���H�T�X�L�Y�D�O�H�Q�W�V���D�W���W�K�H���E�H�J�L�Q�Q�L�Q�J���R�I���W�K�H���\�H�D�U (1,124,122,316) (1,196,844,667)

(518,239,356) (822,756,885)

The annexed notes from 1 to 18 form an integral part of these nancial statements

�1�H�W�����G�H�F�U�H�D�V�H���������L�Q�F�U�H�D�V�H���L�Q���F�D�V�K���D�Q�G���F�D�V�K���H�T�X�L�Y�D�O�H�Q�W�V

�&�D�V�K���D�Q�G���F�D�V�K���H�T�X�L�Y�D�O�H�Q�W�V���D�W���W�K�H���H�Q�G���R�I���W�K�H���\�H�D�U

�. �D�U�D�F�K�L���������W�K���)�H�E�U�X�D�U�\������������

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2019

OMAR G.ADAM
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY  (UNAUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2019

�%�D�O�D�Q�F�H���D�V���D�W���2�F�W�R�E�H�U������������������ 172,909,620

     

172,909,620

          

8,737,612

              

200,000,000

     

394,254,490

               

176,466,185

             

1,125,277,527

�7�R�W�D�O���F�R�P�S�U�H�K�H�Q�V�L�Y�H���L�Q�F�R�P�H���I�R�U���W�K�H���\�H�D�U

�H�Q�G�H�G���6�H�S�W�H�P�E�H�U������������������
�����/�R�V�V���D�I�W�H�U���W�D�[ -

                    

-

                         

-

                         

-

                    

-

                              

(214,691,988)

            

(214,691,988)

�����2�W�K�H�U���F�R�P�S�U�H�K�H�Q�V�L�Y�H���L�Q�F�R�P�H -

                    

-

                         

-

                         

-

                    

2,481,801,448

            

234,802

                    

2,482,036,250

-

                    

-

                         

-

                         

-

                    

2,481,801,448

            

(214,457,186)

            

2,267,344,262

Transferred from surplus on revaluatio n   -

                    
-

                         
-

                         
-

                    
(8,387,824)

                  
8,387,824

                 
-

   of property and equipment - net of tax

�%�D�O�D�Q�F�H���D�V���D�W���6�H�S�W�H�P�E�H�U������������������ 172,909,620     172,909,620          8,737,612              200,000,000     2,867,668,114            (29,603,177)               3,392,621,789

-Loss after tax -

                    
-

                         
-

                    
-

                              
41,471,230

               
41,471,230

Transferred from surplus on revaluatio n   

�������R�I���S�U�R�S�H�U�W�\���D�Q�G���H�T�X�L�S�P�H�Q�W�������Q�H�W���R�I���W�D�[ -

                    

-

                         

-

                    

(26,246,364)

                

26,246,364

               

-

Balance as at December 31, 2019 172,909,620

     

172,909,620

          

8,737,612

              

200,000,000

     

2,841,421,750

            

38,114,417

               

3,434,093,019

The annexed notes from 1 to 18 form an integral part of these nancial statements

�.�D�U�D�F�K�L���������W�K���)�H�E�U�X�D�U�\������������

���'�H�V�F�U�L�S�W�L�R�Q��

 Capital Reserve  Revenue Reserve 

 Share      

Capital 
 Share Premium 

 Capital 

contribution from 

Director 

 General 

Reserves 

 Surplus on 

revaluation of 

Property and 

Equipment 

 Unappropriated 

prot / (losses) 
 Total 

 - - - - - - - - - - - - - - - - - - - - Rupees - - - - - - - - - - - - - - - - - - - - - - - - - - - - 

OMAR G.ADAM
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NOTES TO THE CONDENSED INTERIM FINANCIAL REPORT  (UNAUDITED)

FOR THE QUARTER ENDED DECEMBER 31, 2019

�� �6�7�$�7�8�6���$�1�'���1�$�7�8�5�(���2�)���%�8�6�,�1�(�6�6

�0 �L�O�O�����7�K�H���&�R�P�S�D�Q�\�
�V���S�O�D�Q�W���L�V���O�R�F�D�W�H�G���D�W���&�K�D�N�����������)�R�U�G�Z�D�K�����&�K�L�V�K�W�L�D�Q�����'�L�V�W�U�L�F�W���%�D�K�D�Z�D�O�Q�D�J�D�U�����3�X�Q�M�D�E��

�� �%�$�6�,�6���2�)���3�5�(�3�$�5�$�7�,�2�1

������ �6�W�D�W�H�P�H�Q�W���R�I���F�R�P�S�O�L�D�Q�F�H��

��

�� �3�U�R�Y�L�V�L�R�Q���R�I���D�Q�G���G�L�U�H�F�W�L�Y�H�V���L�V�V�X�H�G���X�Q�G�H�U���W�K�H���&�R�P�S�D�Q�L�H�V���$�F�W����������������

������ �)�X�Q�F�W�L�R�Q�D�O���D�Q�G���S�U�H�V�H�Q�W�D�W�L�R�Q���F�X�U�U�H�Q�F�\��

������ �8�V�H���R�I���H�V�W�L�P�D�W�H�V���D�Q�G���M�X�G�J�P�H�Q�W�V��

�� �6�,�*�1�,�)�,�&�$�1�7���$�&�&�2�8�1�7�,�1�*���3�2�/�,�&�,�(�6

�$�G�D�P�6�X�J�D�U�0�L�O�O�V�/�L�P�L�W�H�G���
�W�K�H���&�R�P�S�D�Q�\�
���Z�D�V�L�Q�F�R�U�S�R�U�D�W�H�G�L�Q���3�D�N�L�V�W�D�Q���L�Q�������� �L�Q�W�K�H�Q�D�P�H�R�I�%�D�K�D�Z�D�O�Q�D�J�D�U�6�X�J�D�U�0�L�O�O�V
�/�L�P�L�W�H�G�D�V�D�S�X�E�O�L�F�O�L�P�L�W�H�G�F�R�P�S�D�Q�\�� �,�Q�����������W�K�H�Q�D�P�H�R�I���W�K�H���&�R�P�S�D�Q�\ �Z�D�V�F�K�D�Q�J�H�G�W�R�$�G�D�P���6�X�J�D�U�0�L�O�O�V���/�L�P�L�W�H�G�� �7�K�H
�V�K�D�U�H�V���R�I���W�K�H���&�R�P�S�D�Q�\ �D�U�H�T�X�R�W�H�G���R�Q�3�D�N�L�V�W�D�Q�6�W�R�F�N���(�[�F�K�D�Q�J�H���������W�K�H���(�[�F�K�D�Q�J�H���������7�K�H���&�R�P�S�D�Q�\ �L�V���S�U�L�Q�F�L�S�D�O�O�\�H�Q�J�D�J�H�G�L�Q
�W�K�H���P�D�Q�X�I�D�F�W�X�U�L�Q�J���D�Q�G���V�D�O�H���R�I���Z�K�L�W�H���V�X�J�D�U��

�,�W�H�P�V�L�Q�F�O�X�G�H�G�L�Q�W�K�H�V�H���¿�Q�D�Q�F�L�D�O�V�W�D�W�H�P�H�Q�W�V�D�U�H�P�H�D�V�X�U�H�G�X�V�L�Q�J���W�K�H�F�X�U�U�H�Q�F�\ �R�I���W�K�H�S�U�L�P�D�U�\ �H�F�R�Q�R�P�L�F���H�Q�Y�L�U�R�Q�P�H�Q�W�L�Q�Z�K�L�F�K
�W�K�H�&�R�P�S�D�Q�\ �R�S�H�U�D�W�H�V���7�K�H�V�H�¿�Q�D�Q�F�L�D�O�V�W�D�W�H�P�H�Q�W�V�D�U�H�S�U�H�V�H�Q�W�H�G�L�Q�3�D�N�5�X�S�H�H�V�Z�K�L�F�K�L�V�W�K�H���&�R�P�S�D�Q�\�¶�V�I�X�Q�F�W�L�R�Q�D�O�D�Q�G
�S�U�H�V�H�Q�W�D�W�L�R�Q���F�X�U�U�H�Q�F�\��

�7�K�H�S�U�H�S�D�U�D�W�L�R�Q�R�I���¿�Q�D�Q�F�L�D�O�V�W�D�W�H�P�H�Q�W�V���L�Q�F�R�Q�I�R�U�P�L�W�\�Z�L�W�K�D�S�S�U�R�Y�H�G���D�F�F�R�X�Q�W�L�Q�J���V�W�D�Q�G�D�U�G�V�U�H�T�X�L�U�H�V�W�K�H���X�V�H���R�I �F�H�U�W�D�L�Q�F�U�L�W�L�F�D�O
�D�F�F�R�X�Q�W�L�Q�J�H�V�W�L�P�D�W�H�V���,�W�D�O�V�R�U�H�T�X�L�U�H�V�W�K�H���P�D�Q�D�J�H�P�H�Q�W�W�R�H�[�H�U�F�L�V�H�L�W�V�M�X�G�J�P�H�Q�W�L�Q�W�K�H���S�U�R�F�H�V�V���R�I���D�S�S�O�\�L�Q�J���W�K�H���&�R�P�S�D�Q�\�
�V
�D�F�F�R�X�Q�W�L�Q�J�S�R�O�L�F�L�H�V�����(�V�W�L�P�D�W�H�V�D�Q�G���M�X�G�J�P�H�Q�W�V�D�U�H�F�R�Q�W�L�Q�X�D�O�O�\���H�Y�D�O�X�D�W�H�G���D�Q�G �D�U�H�E�D�V�H�G�R�Q�K�L�V�W�R�U�L�F�D�O�H�[�S�H�U�L�H�Q�F�H�� �L�Q�F�O�X�G�L�Q�J
�H�[�S�H�F�W�D�W�L�R�Q�V���R�I���I�X�W�X�U�H���H�Y�H�Q�W�V���W�K�D�W���D�U�H���E�H�O�L�H�Y�H�G���W�R���E�H���U�H�D�V�R�Q�D�E�O�H���X�Q�G�H�U���W�K�H���F�L�U�F�X�P�V�W�D�Q�F�H�V��

�7�K�H�&�R�P�S�D�Q�\�
�V�¿�Q�D�Q�F�L�D�O�U�L�V�N�P�D�Q�D�J�H�P�H�Q�W�R�E�M�H�F�W�L�Y�H�V�D�Q�G�S�R�O�L�F�L�H�V�D�U�H�F�R�Q�V�L�V�W�H�Q�W�Z�L�W�K�W�K�R�V�H�G�L�V�F�O�R�V�H�G�L�Q�W�K�H�¿�Q�D�Q�F�L�D�O
�V�W�D�W�H�P�H�Q�W�V���D�V���D�W���D�Q�G���I�R�U���W�K�H���\�H�D�U���H�Q�G�H�G���6�H�S�W�H�P�E�H�U��������������������

�7�K�H���J�H�R�J�U�D�S�K�L�F�D�O���O�R�F�D�W�L�R�Q���D�Q�G���D�G�G�U�H�V�V���R�I���W�K�H���&�R�P�S�D�Q�\�
�V���E�X�V�L�Q�H�V�V���X�Q�L�W�V�����L�Q�F�O�X�G�L�Q�J���S�O�D�Q�W���D�U�H���D�V���X�Q�G�H�U��

�+�H�D�G�R�I�¿�F�H�� �7�K�H���&�R�P�S�D�Q�\�
�V�U�H�J�L�V�W�H�U�H�G�R�I�¿�F�H�L�V���V�L�W�X�D�W�H�G�D�W�¿�U�V�W�À�R�R�U���+�D�M�L�$�G�D�P�&�K�D�P�E�H�U�V���$�O�W�D�I�+�X�V�V�D�L�Q�5�R�D�G�� �1�H�Z
�&�K�D�O�O�L�����.�D�U�D�F�K�L��

�7�K�H�V�H�¿�Q�D�Q�F�L�D�O�V�W�D�W�H�P�H�Q�W�V�K�D�Y�H�E�H�H�Q�S�U�H�S�D�U�H�G�L�Q�D�F�F�R�U�G�D�Q�F�H�Z�L�W�K�W�K�H���D�F�F�R�X�Q�W�L�Q�J���D�Q�G���U�H�S�R�U�W�L�Q�J���V�W�D�Q�G�D�U�G�V�D�V�D�S�S�O�L�F�D�E�O�H���L�Q
�3�D�N�L�V�W�D�Q�������7�K�H���D�F�F�R�X�Q�W�L�Q�J���D�Q�G���U�H�S�R�U�W�L�Q�J���V�W�D�Q�G�D�U�G�V���D�S�S�O�L�F�D�E�O�H���L�Q���3�D�N�L�V�W�D�Q���F�R�P�S�U�L�V�H��

�,�Q�W�H�U�Q�D�W�L�R�Q�D�O�)�L�Q�D�Q�F�L�D�O�5�H�S�R�U�W�L�Q�J���6�W�D�Q�G�D�U�G�V���,�)�5�6�� �L�V�V�X�H�G�E�\�W�K�H���,�Q�W�H�U�Q�D�W�L�R�Q�D�O���$�F�F�R�X�Q�W�L�Q�J���6�W�D�Q�G�D�U�G�V���%�R�D�U�G���,�$�6�%��
�D�V���Q�R�W�L�¿�H�G���X�Q�G�H�U���W�K�H���&�R�P�S�D�Q�L�H�V���$�F�W�����������������W�K�H���$�F�W������

�:�K�H�U�H�S�U�R�Y�L�V�L�R�Q�V�R�I �D�Q�G�G�L�U�H�F�W�L�Y�H�V�L�V�V�X�H�G�X�Q�G�H�U�W�K�H�&�R�P�S�D�Q�L�H�V�$�F�W�� �������� �G�L�I�I�H�U�I�U�R�P���W�K�H�,�)�5�6�� �W�K�H�S�U�R�Y�L�V�L�R�Q�V�R�I �D�Q�G
�G�L�U�H�F�W�L�Y�H�V���L�V�V�X�H�G���X�Q�G�H�U���W�K�H���&�R�P�S�D�Q�L�H�V���$�F�W���������������K�D�Y�H���E�H�H�Q���I�R�O�O�R�Z�H�G����

�7�K�H�D�F�F�R�X�Q�W�L�Q�J�S�R�O�L�F�L�H�V�D�Q�G���W�K�H���P�H�W�K�R�G�V���R�I���F�R�P�S�X�W�D�W�L�R�Q���D�G�R�S�W�H�G�L�Q�W�K�H���S�U�H�S�D�U�D�W�L�R�Q�����R�I�W�K�L�V�F�R�Q�G�H�Q�V�H�G�L�Q�W�H�U�L�P�¿�Q�D�Q�F�L�D�O���U�H�S�R�U�W
�L�V���W�K�H���V�D�P�H���D�V���W�K�R�V�H���D�S�S�O�L�H�G���L�Q���W�K�H���S�U�H�S�D�U�D�W�L�R�Q���R�I���W�K�H���¿�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���I�R�U���W�K�H���\�H�D�U���H�Q�G�H�G���6�H�S�W�H�P�E�H�U��������������������
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�'�H�F�H�P�E�H�U������ �6�H�S�W�H�P�E�H�U��������
�������� ��������

���8�Q�D�X�G�L�W�H�G�� ���$�X�G�L�W�H�G��
�� �3�5�2�3�(�5�7�<�����3�/�$�1�7���$�1�'���(�4�8�,�3�0 �(�1�7 �1�R�W�H �5�X�S�H�H�V�� �5�X�S�H�H�V��

�2�S�H�U�D�W�L�Q�J���¿�[�H�G���D�V�V�H�W�V ������ ��������������������������
������������

��������������������������
�������������������������������������� ��������������������������

������ Operating xed assets

�2�S�H�Q�L�Q�J���Z�U�L�W�W�H�Q���G�R�Z�Q���Y�D�O�X�H     5,115,423,652          1,814,627,166 

�$�G�G�L�W�L�R�Q�V���W�R���¿�[�H�G���D�V�V�H�W�V�������W�D�Q�J�L�E�O�H 4.2 11,154,005

         

97,975,783

�$�G�G�L�W�L�R�Q�V���W�R���¿�[�H�G���D�V�V�H�W�V�������U�H�Y�D�O�X�D�W�L�R�Q -

                      

3,291,823,504

�'�H�S�U�H�F�L�D�W�L�R�Q���F�K�D�U�J�H�G�� (56,548,407)

        

(87,426,901)

�'�L�V�S�R�V�D�O���R�I���)�L�[�H�G���$�V�V�V�H�W�V -

                      

(1,575,900)

    5,070,029,250          5,115,423,652 

������ Additions to xed assets - tangible

�)�D�F�W�R�U�\���%�X�L�O�G���2�Q���)�U�H�H�K�R�O�G���/�D�Q�G -

                      

2,163,020

�3�O�D�Q�W���$�Q�G���0�D�F�K�L�Q�H�U�\            9,085,949               83,788,275 

�: �D�W�H�U���&�R�Q�Q�H�F�W�L�R�Q���	�(�O�H�F�W�U�L�F���,�Q�V 57,300

                

3,202,948

�7�R�R�O�V���$�Q�G���2�W�K�H�U���(�T�X�L�S�P�H�Q�W�V 1,747,585

           

8,301,717

�2�I�¿�F�H���H�T�X�L�S�P�H�Q�W�V -

                      

68,000

�9�H�K�L�F�O�H�V -

                      

134,479

�)�X�U�Q�L�W�X�U�H���	���)�L�[�W�X�U�H 8,771

                  

115,494

�&�R�P�S�X�W�H�U���	���2�W�K�H�U���(�T�X�L�S�P�H�Q�W�V 254,400

              

201,850

         11,154,005               97,975,783 

�� STOCK IN TRADE 

Sugar in process 30,431,030

         

4,291,003

Sugar - nished goods        711,068,000             924,577,774 

Molasses 1,815,000

           

-

       743,314,030             928,868,777 

�� �7�5�$�'�(���'�(�%�7�2�5�6�����8�1�6�(�&�8�5�(�'

�/�R�F�D�O���G�H�E�W�R�U�V�������X�Q�V�H�F�X�U�H�G ������������������������������������������ ��������������������

�� �6�+�2�5�7���7�(�5�0���/�2�$�1�6���$�1�'���$�'�9�$�1�&�(�6����
�/�R�D�Q���W�R���V�W�D�I�I            1,718,270                 1,688,350 

�$�G�Y�D�Q�F�H�V��
�����W�R���J�U�R�Z�H�U�V            2,675,844                 3,135,865 

�����W�R���F�R�Q�W�U�D�F�W�R�U�V            1,656,665                 1,656,665 

�����W�R���V�X�S�S�O�L�H�U�V          29,622,213               80,340,485 

�����D�J�D�L�Q�V�W���H�[�S�H�Q�V�H�V               744,153                    807,043 

         34,698,875               85,940,058 

         36,417,145               87,628,408 

�� �&�$�6�+���$�1�'���%�$�1�. ���%�$�/�$�1�&�(�6

�&�D�V�K���L�Q���K�D�Q�G 665,664 25,864

�&�D�V�K���D�W���E�D�Q�N�������F�X�U�U�H�Q�W���D�F�F�R�X�Q�W�V 99,261,413 67,571,179

�&�D�V�K���D�W���E�D�Q�N�������G�H�S�R�V�L�W���D�F�F�R�X�Q�W�V 2,490,974 2,490,974

101,752,387 70,062,153

       102,418,051               70,088,017 
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�'�H�F�H�P�E�H�U������ �6�H�S�W�H�P�E�H�U��������
�������� ��������

���8�Q�D�X�G�L�W�H�G�� ���$�X�G�L�W�H�G��
�� �'�,�5�(�&�7�2�5�
�6���6�8�%�2�5�'�,�1�$�7�(�'���/�2�$�1�� �5�X�S�H�H�V�� �5�X�S�H�H�V��

�%�D�O�D�Q�F�H���D�V���D�W���2�F�W�R�E�H�U�������� 22,898,819 21,008,091

�$�G�G�����8�Q�Z�L�Q�G�L�Q�J���R�I���G�L�U�H�F�W�R�U���O�R�D�Q���G�X�U�L�Q�J���W�K�H���\�H�D�U 515,223 1,890,728

23,414,042

         

22,898,819

             

���� LONG TERM FINANCE - SECURED

From banking company - Secured

Habib Bank Limited 30,020,309

         

30,020,309

             

JS Bank Limited 111,293,129

       

133,515,351

           

Al Baraka Bank Limited 109,300,000

       

118,750,000

           

250,613,438

       

282,285,660

           

�&�X�U�U�H�Q�W���P�D�W�X�U�L�W�\���V�K�R�Z�Q���X�Q�G�H�U���F�X�U�U�H�Q�W���O�L�D�E�L�O�L�W�L�H�V (109,658,730)

      

(109,658,730)

          

140,954,708

       

172,626,930

           

���� �'�( �)�(�5�5�(�' ���/�,�$�%�,�/�,�7�,�(�6��

�'�H�I�H�U�U�H�G���W�D�[�D�W�L�R�Q�� 788,785,341       799,505,687           

�6�W�D�I�I���U�H�W�L�U�H�P�H�Q�W���E�H�Q�H�¿�W�V�������*�U�D�W�X�L�W�\ 2,344,104           2,215,013               
791,129,445       801,720,700           

���� SHORT TERM BORROWINGS �1�R�W�H

Unsecured - interest free

- from chief executive 32,164,394

         

32,164,394

             
Secured - interest bearing

- from banking companies 12.1 588,493,013

       

1,162,045,939

         

620,657,407

       

1,194,210,333

         
��������

���� TRADE AND OTHER PAYABLES

�7�U�D�G�H���F�U�H�G�L�W�R�U�V 100,334,475

       

252,703,753

           

�$�F�F�U�X�H�G���O�L�D�E�L�O�L�W�L�H�V 396,068,555 253,341,020

�$�G�Y�D�Q�F�H���I�U�R�P���F�X�V�W�R�P�H�U�V 523,429,151 214,077,139

�5�H�W�H�Q�W�L�R�Q���P�R�Q�H�\ 108,799 96,976

�:�R�U�N�H�U�V���:�H�O�I�D�U�H���)�X�Q�G 12,840,212 11,858,137

�2�W�K�H�U�V 4,352,398 2,014,124

1,037,133,589 734,091,149

This represents the unsecured loan of Rs. 24.96 million given by Chief Executive of the Company .This 

loan had been measured to its present value using prevailing market rate of mark-up at 9% per annum 

respectively for a similar instrument, having similar terms and credit risk prole, at the time the loan was 

granted.

The short term credit facilities availed from banking companies comprises of Islamic Financing and 

Conventional Financing amounting to Rs.200 million and 354.73 million respectively. These nances are 

secured against pledge of white rened sugar and personal guarantee of Chief Executive of the 

Company. Mark up charging rate for Islamic Financing is relevant KIBOR + 2% and for Conventional 

Financing mark up rate ranges from one months KIBOR + 1.25% to three months KIBOR + 3.0%.
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���� Contingencies and commitments

�'�H�F�H�P�E�H�U�������� �' �H�F�H�P�E�H�U��������
�������� ��������

���8�Q�D�X�G�L�W�H�G�� ���8�Q�D�X�G�L�W�H�G��
���� �7�8�5�1�2�9�(�5�������1�(�7 �5�X�S�H�H�V �5�X�S�H�H�V

�(�[�S�R�U�W���V�D�O�H�������6�X�J�D�U -

                      

-

                         

�5�H�E�D�W�H -

                      

-

                         

-

                      

-

                         

�/�R�F�D�O���V�D�O�H�������6�X�J�D�U 956,714,574

       

684,696,000

           

�6�D�O�H�V���7�D�[ (145,401,000)

      

(67,852,757)

           

811,313,574

       

616,843,243

           

�0�R�O�D�V�V�H�V 52,453,800

         

20,663,790

             

863,767,374

       
637,507,033

           

���� �7�5�$�1�6�$�&�7�,�2�1���:�,�7 �+���5�(�/�$�7�(�'���3�$�5�7�,�(�6��

�'�H�F�H�P�E�H�U������ �' �H�F�H�P�E�H�U������
�������� ��������

���8�Q�D�X�G�L�W�H�G�� ���8�Q�D�X�G�L�W�H�G��
�5�X�S�H�H�V�� �5�X�S�H�H�V��

�3�X�U�F�K�D�V�H�V���R�I���R�L�O���D�Q�G���O�X�E�U�L�F�D�Q�W�V���������I�U�R�P���D�V�V�R�F�L�D�W�H�G���X�Q�G�H�U�W�D�N�L�Q�J �������������������������������������������� ������������������

������������������������������������

�3�D�\�P�H�Q�W���W�R���D�V�V�R�F�L�D�W�H�G���X�Q�G�H�U�W�D�N�L�Q�J�����D�J�D�L�Q�V�W���R�L�O���D�Q�G���O�X�E�U�L�F�D�Q�W�V ������������������

��������������������������

������������������

������������������������������������

���� �'�$ �7�(���2�)���$�8�7�+�2�5�,�6�$�7�,�2�1���)�2�5���,�6�6�8�(

���� �* �(�1�(�5�$�/��

�)�L�J�X�U�H�V���K�D�Y�H���E�H�H�Q���U�R�X�Q�G�H�G���R�I�I���W�R���W�K�H���Q�H�D�U�H�V�W���U�X�S�H�H�V����

Karachi: 26th February, 2020

�7�U�D�Q�V�D�F�W�L�R�Q�V���Z�L�W�K���D�V�V�R�F�L�D�W�H�G���X�Q�G�H�U�W�D�N�L�Q�J�V���D�Q�G���U�H�O�D�W�H�G���S�D�U�W�L�H�V���D�Q�G���R�W�K�H�U���N�H�\���P�D�Q�D�J�H�P�H�Q�W���S�H�U�V�R�Q�Q�H�O���X�Q�G�H�U���W�K�H���W�H�U�P���R�I��
�W�K�H�L�U���H�P�S�O�R�\�P�H�Q�W���D�U�H���D�V���I�R�O�O�R�Z�V������

�7�K�H�V�H���¿�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���K�D�Y�H�����E�H�H�Q���D�X�W�K�R�U�L�V�H�G���I�R�U���L�V�V�X�H���R�Q���)�H�E�U�X�D�U�\���������������������E�\���W�K�H���%�R�D�U�G���R�I���'�L�U�H�F�W�R�U�V���R�I���W�K�H��
�&�R�P�S�D�Q�\��

There is no signicant change in the status of contingencies and commitments as reported in the audited 

nancial statements for the year ended September 30, 2019.

�7�K�H���U�H�O�D�W�H�G���S�D�U�W�L�H�V���F�R�P�S�U�L�V�H���D�V�V�R�F�L�D�W�H�G���X�Q�G�H�U�W�D�N�L�Q�J�V�����U�H�O�D�W�H�G���J�U�R�X�S���F�R�P�S�D�Q�L�H�V�����O�R�F�D�O���D�V�V�R�F�L�D�W�H�V�����G�L�U�H�F�W�R�U�V���D�Q�G���N�H�\��
�P�D�Q�D�J�H�P�H�Q�W���S�H�U�V�R�Q�Q�H�O�����7�U�D�Q�V�D�F�W�L�R�Q���Z�L�W�K���U�H�O�D�W�H�G���S�D�U�W�L�H�V���D�U�H���F�D�U�U�L�H�G���R�X�W���R�Q���D�U�P�
�V���O�H�Q�J�W�K���E�D�V�L�V����

OMAR G.ADAM
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