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@ ADAM SUGAR MILLS LIMITED

VISION

To be the leader in sugar industry by building the companys’ image
through quality improvement, competitive prices and meeting social
obligations.

MISSION

| To endeavour to be the market leader by offering high quality
sugar to our customers at competitive prices.

[ | To continue improving operating performance and profitability
thereby ensuring growth for the Company while serving
best interest of shareholders.
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CHIEF EXECUTIVES’ REVIEW

Onbehalfofthe Board of Directors, | am pleased to present to you the unaudited accounts
of the Company for the first quarter ended December, 31 2010.

OPERATING RESULTS:

31-12-2010 31-12-2009
Cane Crushed-Metric Tons 92,311 88,907
Average Recovery 8.30 % 8.20 %
Sugar Produced-Metric Tons 7,224 6,585
Commenced Crushing on 26/11/2010 23/11/2009
Number of season days 36 39

The Government has raised the sugarcane price from Rs.100/- per 40 KG to Rs.125/-
per40 KG. The growers are not supplying sugarcane at the rate fixed by the Government
and the mills are forced to purchase sugarcane at a higher price to continue production.

UntilJanuary 24,2011, we have already crushed 197,109 tons of sugarcane atan average
recovery of 8.86% and have produced 16,902 tons of sugar.

We will Insha-Allah produce more sugar this year as compared to the previous year.

The directors are pleased to place on record their appreciation for the devoted and
dedicated services of the officers, staff and workers of the company.

(GHULAM AHMED ADAM)
CHIEF EXECUTIVE

Karachi: 27th January 2011




ADAM SUGAR MILLS LIMITED

CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
AS AT DECEMBER 31, 2010

December 31, September 30,
2010 2010
Note (Un-audited) (Audited)
.................... (Rupees) ....cevuvriernnnns
ASSETS
Non-Current Assets
Property , Plant and equipment assets 5 816,975,308 826,170,487
Long term deposits 1,280,000 1,277,400
Intangible assets 6 816.667 866.667
819,071,975 828,314,554
Current Assets
Biological assets-at fair value 484,350 484,349
Stores and spares 7 65,986,590 56,030,049
Stock in trade 8 369,161,263 8,449,084
Trade debts 9 37,507,900 222,549,400
Loans and advances 32,954,209 22,900,831
Prepayments 1,225,797 739,396
Others receivables-considered good 415,994 323,281
Interest accrued 284,771 284,771
Tax refund due from government 4,621,005 4,621,005
Cash and bank balances 10 18,162,636 34,084,605
630,804,515 350,466.771
TOTAL ASSETS 1,449,876,490 1,178,781,325
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share Capital
Authorised
10,000,000 ordinary shares of Rs. 10/- each 100,000,000 100,000,000
Issued, subscribed and paid-up capital 57,636,540 57,636,540
Reserves
General reserve 15,000,000 | 15,000,000
Accumulated Profit 220,892,022 213,037,946
235,892,022 228,037,946
Shareholders’ equity 293,528,562 285,674,486
Surplus on revaluation of property, 264,981,764 267,977,155
plant and equipment - net
NON-CURRENT LIABILITIES
Directors' subordinated loan 239,324,437 239,324,437
Long term finance 25,666,664 29,333,332
Liabilities against asset subject to finance lease 3,095,063 5,323,391
Deferred liabilities 227,726,955 227,726,955
495,813,119 501,708,115
CURRENT LIABILITIES
Short term borrowings 11 50,000,000 -
Current portion of non-current liabilities 24,744,334 20,156,074
Trade and other payables 276,795,877 64,493,622
Accrued markup on borrowings 196,108 -
Provision for taxation 41,714,988 36,670,135
Unclaimed dividend 2,101,738 2,101,738
395,553,045 123,421,569
Contingencies and commitment 12 - -
TOTAL EQUITY AND LIABILITIES 1,449,876,490 1,178,781,325
The annexed notes form an integral part of these financial statements
GHULAM AHMED ADAM JUNAID G. ADAM
Karachi: 27th January 2011 Chief Executive Director
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@ ADAM SUGAR MILLS

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT

(UN-AUDITED)

FOR THE QUARTER ENDED DECEMBER 31, 2010
Quarter ended
December 31, December 31,
2010 2009
Note . (UTEER)

Sales - net 13 179,049,564 489,810,268
Cost of sales 160,522,425 458,705,586
Gross Profit 18,527,139 31,104,682
Operating expenses
Administrative expenses 7,121,810 5,903,104
Selling and distribution expenses 100,006 165,480

7,221,816 6,068,584
Operating profit 11,305,323 25,036,098
Other income 1,025,685 7,110,735

12,331,008 32,146,833

Financial charges 1,576,581 3,903,894
Workers' profit participation fund 616,550 1,412,146
Workers' welfare fund 234,289 526,093

2,427,420 5,842,133
Profit before taxation 9,903,588 26,304,700
Provision for taxation
Current 5,044,903 2,449,051
Deferred - -

5,044,903 2,449,051
Profit after taxation. 4,858,685 23,855,649
Earning per share - basic and diluted 0.84 414

The annexed notes form an integral part of these financial statements

GHULAM AHMED ADAM
Karachi: 27th January 2011 Chief Executive

JUNAID G. ADAM
Director
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@ ADAM SUGAR MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
AS AT DECEMBER 31, 2010

For the First Quarter ended
October, 2010 October, 2009

to to
December, 2010 December, 2009
.......................... [T 1T-T5) [ —

Profit for the year after taxation 4,858,685 23,855,649
Other comprehensive income
Incremental depreciation transferred from surplus 2,995,391 3,163,674
Total comprehensive income for the year 7,854,076 26,819,323
The annexed notes form an integral part of these financial statements

GHULAM AHMED ADAM JUNAID G. ADAM
Karachi: 27th January 2011 Chief Executive Director
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