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@ ADAM SUGAR MILLS LIMITED

VISION

To be the leader in sugar industry by building the companys’ image
through quality improvement, competitive prices and meeting social

obligations.

MISSION

| To endeavour to be the market leader by offering high quality

sugar to our customers at competitive prices.

[ | To continue improving operating performance and profitability
thereby ensuring growth for the Company while serving

best interest of shareholders.
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CHIEF EXECUTIVES’ REVIEW

Onbehalfofthe Board of Directors, |am pleased to presentto you the unaudited accounts
of the Company for the third quarter ended 30th June, 2011.

The mills crushed 457,538 tons of sugarcane at an average recovery of 9.38% and
produced 42,883 tons of sugar as compared to 313,363 tons of sugarcane at an average
recovery of 8.85% and produced 27,716 tons of sugar in the previous period.

Thisyearthe Governmentraised the sugarcane price from Rs.100/- per40 KG to Rs.125/-
per 40 KG. However due to shortage of sugarcane, we were compelled to purchase

sugarcane at very high rate.

The production is more than previous year, the company managed to earn satisfactory
profit.

The directors are pleased to place on record their appreciation for the devoted and
dedicated services of the officers, staff and workers of the company.

(GHULAM AHMED ADAM)
CHIEF EXECUTIVE

Karachi: 25th July, 2011




ADAM SUGAR MILLS LIMITED

CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
AS AT JUNE 30, 2011

ASSETS

Non-Current Assets
Property, plant and equipment
Long term deposits

Intangible assets

Current Assets

Biological assets-at fair value
Stores and spares

Stock in trade

Trade debts

Loans and advances

Deposits and prepayments
Others receivables- considered good
Interest accrued

Tax refund due from government
Cash and bank balances

Total assets

EQUITY AND LIABILITIES

Share Capital and Reserves

Share Capital

Authorized

10,000,000 ordinary shares of Rs. 10/- each

Issued, subscribed and paid-up capital

Reserves and Surplus
General Reserve
Accumulated Profit

Shareholders equity
Surplus on revaluation of Fixed assets

Non-current liabilities

Subordinated loan from director

Long term finance

Liabilities against assets subject to finance lease
Deferred liabilities

Current liabilities

Short term borrowings

Current maturity of non-current liabilities
Trade and other payables

Accrued mark-up on borrowings
Provision for taxation

Unclaimed dividend

Contingencies and commitments

Total equity and liabilities

Note

oo~

10

"

12

13

June 30, September 30,
2011 2010
(Unaudited) (Audited)
.................... (Rupees) ....ceeerieennnns
814,941,480 826,170,487
1,285,000 1,277,400
716,667 866,667
816,943,147 828,314,554
- 484,349
57,943,084 56,030,049
334,986,854 8,449,084
1,419,466,397 222,549,400
67,178,614 22,900,831
4,016,141 739,396
679,943 323,281
- 284,771
4,621,005 4,621,005
60,519,301 34,084,605
1.949.411.339 350,466.771
2,766,354,486 1,178,781,325
100,000,000 100,000,000
57,636,540 57,636,540
100,000,000 | 15,000,000
193,543,695 213,037,946
293,543,695 228,037,946
351,180,235 285,674,486
258,990,982 267,977,155
239,324,437 239,324,437
18,333,330 29,333,332
351,760 5,323,391
225,239,222 227,726,955
483,248,749 501,708,115
1,313,377,674 -
21,077,667 20,156,074
212,027,661 64,493,622
50,490,280 -
75,784,853 36,670,135
176,385 2,101,738
1,672,934,520 123,421,569

2,766,354,486

1,178,781,325

The annexed notes form an integral part of these financial statements

GHULAM AHMED ADAM

Karachi: 25th July, 2011

Chief Executive

JUNAID G. ADAM

Director
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ADAM SUGAR MILLS LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE THIRD QUARTER ENDED JUNE 30, 2011

For the third quarter ended Quarter ended
Oct 2010 Oct 2009 April 2011 April 2010
to to to to
June 2011 June 2010 June 2011 June 2010
Note ... (RUPEES) cucrvrrerrrrees crererrereenenns (UT LX) Pr—
Sales - net 14 2,320,565,243  1,495,344,399 121,452,357 468,099,786
Cost of sales (2,103,935,954) (1,336,409,728) (114,021,889)  (429,674,387)
Gross Profit 216,629,289 158,934,671 7,430,468 38,425,399
Administrative expenses (24,439,528) (24,204,963) (6,419,966) (9,463,738)
Selling expenses (1,757,685) (975,336) (81,294) (104,484)
(26,197,213) (25,180,299) (6,501,260) (9,568,222)
Operating profit 190,432,076 133,754,372 929,208 28,857,177
Other income 4,538,204 7,534,516 1,065,710 57,168
194,970,280 141,288,888 1,994,918 28,914,345
Financial charges (79,446,115) (39,371,326)|| (50,462,048) (20,651,241)
Workers profit participation fund (5,776,208) (5,095,878) 2,423,357 (413,155)
Workers welfare fund (2,151,921) (1,936,434) 1,147,676 (156,999)

(87,374,244)  (46,403,638)  (46,891,015)  (21,221,395)

Profit/(loss) before taxation 107,596,036 94,885,250 (44,896,097) 7,692,950

Taxation

-Current (39,114,768) (33,665,792) 17,473,315 (3,784,709)

-Deferred 2,447,443 (3,158,293) - -
(36,667,325) (36,824,085) 17,473,315 (3,784,709)

Profit/(loss) after taxation 70,928,711 58,061,165 (27,422,782) 3,908,241

Earning per share- basic and diluted 12.31 10.07 (4.76) 0.68

The annexed notes form an integral part of these financial statements.

GHULAM AHMED ADAM JUNAID G. ADAM
Karachi: 25th July, 2011 Chief Executive Director
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@ ADAM SUGAR MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE THIRD QUARTER ENDED JUNE 30, 2011

For the third quarter ended Quarter ended
Oct 2010 Oct 2009 April 2011 April 2010
to to to to
June 2011 June 2010 June 2011 June 2010
.................................. (RUpPpeEees). e
Profit after tax 70,928,711 58,061,165 (27,422,782) 3,908,241

Other comprehensive income

Incremental depreciation transferred from
surplus on revaluation of fixed assets 8,986,173 941,021 2,995,391 3,163,674

Total comprehensive income 79,914,884 59,002,186 (24,427,391) 7,071,915

The annexed notes form an integral part of these financial statements

GHULAM AHMED ADAM JUNAID G. ADAM
Karachi: 25th July, 2011 Chief Executive Director
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